THE NATURE OF A TAX.

TABLE OF THE RELATION OF TAXES TO REVENUE.

PUBLIC FINANCE
is of two parts

Revenue                          and

The essential part of
Revenue is

Net Revenue,
which, is made up of

Expenditure.
This is or may be

I                                 I

TAXES      and       PROFITS

which are              being

(1)  Compulsory      (i) Earnings of

(2)  Not purchase-      Labour

money            (2) Rents and Quasi-Rents

from property

I__________!

and appearing as
(a)_____________(ab)\_______________(b)

Productive
	Productive
	Not

of present goods or services
	of future goods or services
	productive of any goods or


	
	services


	

(a1)
 Tributes
	Tributes

PURE TAXES

QUASI-TAXES

Divisible into (a)

and (b).

Demanded, as (a)
Partly purchase-
money, as (6).

Lotteries     Borrowings
PROFITS

obtained from individual
persons through trans-
actions where specific
measured goods or ser-
vices are offered. They
are

Forced   Payments  Payments
services   in kind   ..... ..in money.

Monopolistic

Competitive

/Com-

^ _ _         (r.) at, or) Monopoly (i) at, or] peti-

(2) below/ Price         (2) below] tive

Paid (i) by individual persons                \                                v Price

(2) in respect of                (2) i.e. wh^re private traders would

I                                not offe\" the same   goods and

I                                services at lower rates.

1
 PvopeYty. (i) owned (ii) apprecia-ated (iii) inherited (iv) bought or sold
	1
 Income (i) enjoyed (ii) above a fixed standard (iii) not related to present personal efforts
	1
 Goods (i) produced (ii) consumed (iii) bought   or sold (iv) imported (v) (rarely) exported
	|
 Powers Granted (i) Monopolistic (ii) Partly Monopolistic

